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Dear Sirs,
Sub: Unaudited Financial Results for the quarter ended 315 December, 2018

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly
find enclosed the foliowing :-

1) The Unaudited Financial Results of the Company for the quarter ended 31 December,
2018 along with the Limited Review Reports. The said results were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held today (1.02.2019);

2) Press Release on the financial results of the Company for the quarter ended 315
December, 2018. '

The Company will be holding Investors Call on 5" February, 2019 at 4.00 p.m.
Thanking you,

Yours faithfully,
For BERGER PAINTS INDIA LIMITED

-
RAJIB DE
DEPUTY COMPANY SECRETARY

Encl: as above
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BERGER PAINTS INDIA LIMITED
Rs Crores

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018
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Total income 1,340.50 1,214.95 | 3,680.14 4,885.90
2 |Ewperses
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SERGER PAINTS INDIA LIMITED

Rs. Croces
TATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018
Unaudited ‘t)na_uéited Audited
¥ No | Particaiars For the quarter ended For the Nine months ended Farztxe:ear
r Sel preceeding corresponding corresparding
] three momhs | three months Ning manths
ended ended ended
30.09.18 3112,17 31,1217 $1.03.18
1 lncome ‘
{a} Revenus from operations {Refer Note 3} 1,480.06 §A38.63 | 3,983.85 | 5282.12
{b} Other income 1201 10305 | 33.67 45.87 |
Total ncome 1,502.07 | 1,348.68 1 4.017.52 § 5.327.99
2 |Expenses ' ' .
{8) Costof materials consumed 960.91 543.37 | 187616 257414
{h) Purchases of traded goods 107.85 166381 308.40 431.7%
e} (iricresselfdecrease in inventories of finished goods, workn- {95.85) 26.05 | 63.73 | {99.97)
process and traded goots 6
{6} Excise duty {Refer Noje'3) - P A 11638 116,39
{e} Empiovee benefits expense iD4.86 £87.09 26581 356,58
if} Finance costs 7.88 2Ty 1817 o
tal Depreciation and amortisation expense 33.64 318 | ar22 124214
{h] Other expenses 25558 253,15 ¢ T46.54 933,20
‘Total expenses 1,324.78 1,154,899 © 348742 | 4,623.89
Profit before xax (1-2) 177.29 193,68 | 530,10 704,10
4 IShare of Profit of joint ventures {3.35) .37 7.97 0.64
5  Profit before tax from comtinuing operations (3+4) 176.94 19608 | 538.07 7DA.74
6 [Tax Expense : ’
Curramt Tax 58.55 6567 1 181.43 245.64
Defarrad tax charge/{reversall 109 10,000 i e {1.73}
Total Tax eapense 59.65 8567 [ 183.45 243,91
7 |Net Profit for the period {5-6) 117.19 15038 | LY 460,83
8 lonher comprehansive income not to be rechissified t¢ profit or oss] -
in subsaguent pariods - : , 3
{8} Re-measurement gainsfilosses) on defined benefit ohiigaiizms_;- T 10.29] 143 ey 173
{net) incluting tax theretm o ' '
{15} fncome tax retating to items not to be rectassified to profit o) L :
ioss in subsequant periads - e : 010 f0.50} {013} (060}
8 Lhare of Other comprebensive incoma In Joint Venture {nat of tax) f 0.02 0.01 ' o ' {0.0%) 0.05
10 {Exchange gifferences on transiation of foreign operations ' ; 19.38 276 | S 24.58 33,25 |
11 ITotal comprehensive income for the period (F+8{a+rhj+5+10) 103,57 136.50 124.68 | - 37942 895,27
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4} Tha above results, as reviewed by the Audit Comenittes, were spproved and taken on record by the Boasd of Directars at ts meeting held oa February 1, 2019,

%) P Gmup 1 anﬂte# In the huﬁnm of manufscturing paims, There enn. nsmmbh segaam@s} othes shm “?ahts“ wihich singly or - tbs apgregate quailfy R Separate &w:hsm

28 per prowishons of the mlemt IR0 AS 108 "opierating Segmants ", Tha Managenwent does not belitve Biat e infarmation ataut iwam whHIcH mrie niot caportably Lnder 14D AS
wiould be usefl 1o the users of these financial statemerts,

&) Curing the quarter, the Compensation and Nomination and Remunetation Committis allotied 94,695 equity shares of fie. 15 dact fully pald 1o the eligible immi o thele

exarcise of their aptions granted to tham uMar the Employes Stock Opklon Plan, 2046, Foliowing completion of all necessary formafitios, the aforssaid equaty shares were credited o
the eligitle employees’ stcousts on 17ty Janiary, 2018,

71 The Grauf Fas sequired 100% of the pakd up- Bquity share capital of Saboo Costings Privake Limited ("SCPL'} after clos of business- hours ot fue 5, 2017, therefore, thie
consolldated financial results for ning months ended Decsmber 35, 2018 sre not, 83 sch, mmrab% viith squivalentt period i the previous year

8) The Rigures of previous periods have buee regrouped, wherever required,

By onder of the Board of Direct

Hew Dot
Dited ; Febrisavy 3, 2019

Abhit oy ¥ -

o #anaging Directar & CEO
BERGER PAINTS INDIA LIMITED

Rugistared Office :

Barger House,

179 Park Street, KoTata 700017
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Limited Review Report - Standalone Financial Results

Review Report to
The Board of Direciors
Berger Paints India Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of

Berger Paints India Limited (the ‘Company”) forthe quarter ended Deceinber 31, 2018 and year to date
from April 1, 2018 to December 31, 2018 (the “Statement”) attached herewith, being submitied by the

Company pursuant to the requitements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62{2016 dated July 5, 2016 (‘the Circular®).

The preparation of the Statement in accordance with the recoghition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015, as amended. read with the Circular is the responsibility of the Company's management and
has been approved by the Board. of Directors of the Company. Our responsibility is to express a
conclusien on the Statement based on our review,

We. conducted our review in accordance with the Standard on Review Engagemerits (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

Teview to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an: audit and
accordingly, we do not express an audit opinion,

The accompanying financial information of the Company for the quarter and nine months period ended
December 31, 2017, included in accompanying Statement has been restated to include total revenues of
Rs. 15.35 crores and Rs, 54.88 crores and riet loss of Rs. 3.69 crores and Rs. 6.80 crores for the quarter
and nine months period ended on that date respectively, in respect of BJN Paints India Limited (“BIN"),
an erstwhile step down subsidiary of the Company that was merged with the Company pursnant to the
approval dated March 29, 2018 received from Registrar of Companies (ROC) as stafed in Note 6 to the
accompanying Statement. The above restated financial results for the quarter and nine months period
ended December 31, 2017 have not been reviewed by us and is based on fiie management certified
financial information. Our conclusion is not modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention thaf causes us to helieve
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued therennder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
the Regulation read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants _
ICAI Firm registration number: 301003E/E300005

. \3

per Bhaswar Sarkar
Partner

Membership No.: 035596

Place of Signature: Kolkata et

Date : February 1, 2019

S.R. Batiiniol & Co, LU, 3 Larated Liability Partrership wilh LLP Identity No. AAB-£204
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Limited Review Report — Consolidated Financial Resuits

Review Report to
The Board of Directors
Berger Paints India Limited

I.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of Berger Group comprising Berger Paints India Limited (the “Company’) comprising its
subsidiaries (together referred to as “the Group’y and its joint ventures, for the quarter ended
December 31, 2018 and the year to date from April 1, 2018 to December 31, 2018 (the “Statement™)
atlached herewith, being submitied by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 (‘the
Regulation®), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’).

The preparation of the Statement in accordanee with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34} “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the respousibility of the Company's
management and has been approved by the Board of Directors of the Company. Qur responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Tinformation Performed by the Independent Auditor of the Gatity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review, the interim financial results and other financial information, in respect of six
subsidiaries {including four step down subsidiaries), whose financial information reflects total

revenues of Rs. 130.21 crores and Rs. 350,59 crores and net profitof Rs. 18.93 crores and Ks. 44.48

crores respectively, for the quarter and nine months period ended December 31, 2018 and the
interim financial results and other information of one Joint venture which reflects the Group’s share
of net loss of Rs. 0.04 crores, for the quarter and nine months period ended December 31 , 2018, as
considered in the Statement. These interim financial results and other financial information have
been reviewed by other auditors whose reports have been furnished to us by the management. Qur
conclusion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of
other aoditors. Our conclusion is not modified in respect of this matter.

Aforesaid subsidiaries and joint venture are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting princi ples generally
accepted in their respective countries and which have been reviewed by other auditors, as
applicable, under generally accepted auditin ¢ standards applicable in their respective countries. The
Company’s management has converted the financial statements of such subsidiaries and joint
venture located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s management. Our opinion in so far as it relates to the affairs

. of such subsidiaries and joint venture located outside India is based on the report of other auditors
_and the conversion adjustments prepared by the management of the Company and reviewed by us.




SR Banusoiga Co LLP

Chartered Accountanis

6. We did not review the interim financial results and other financial information in respect of six
subsidiaries (including ene step down subsidiary), whose interim financial results and other
finaneial information reflect total revenues of Rs. 37.72 crores and Rs 108.93 crores and net Joss of
Rs. 2.51 crores and Rs. 5.89 crores respectively for the quarter and nine months period ended
December 31, 2018 and the interim financial results and other information of two joint ventures
which reflects Group's share of net loss of Rs. 0.85 crores and Rs 0.51 ciores respectively, for the
quarter and nine months period ended December 31, 2018, as considered in the Statement. These
financial results have been included in the Statement based on the information compiled and
approved by management only. Accordingly, we are unable to comment on the financial impact,
if any, on the Statement had the sani¢ been subjected to review either by us or by other auditors.

7. Based on our review conducted as above and based on the consideration of the reports of other
auditors referred in paragraph 4 and paragraph 5 above and except for the possible effects of matter
described in paragraph 6 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated Ind AS financial results prepared in'accordance
with recognition and measurement principles laid down in the applicable Indian Accounting
Standards (*Ind AS"} specified under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

For 8.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm vegistration aumber: 301003E/E300005

QRS T —S,

per Bhaswar Sarkar
Parther
Membership No.: 655596

Place of Signature: Kolkata
Date: February 1, 2019




BERGER PAINTS INDIA LIMITED
(CIN : L51434WB1923PLC004793)
Registered Office: Berger House, 129 Park Street, Kolkata - 700017
Phone Nos. : 033 2249 9724-28; Fax No.: 033 22277288
Email - consumerfeedback@bergerindia.com
Website : www.bergerpaints.com

Financial Results for the quarter ended 31* December, 2018

Highlights of the Standalone Results for the quarter ended 31* December, 2018:

a. Revenue from Operations for the quarter ended 31% December, 2018 was Rs 1,460.1 crores as
against Rs. 1,206.3 crores in the corresponding quarter of the last ycar representing an increase of
21% over the corresponding period of last year.

b. EBIDTA (excluding other income) for the quarter ended 31% December, 2018 was Rs. 209.8
crores as against Rs. 198 crores in the corresponding quarter of the last year representing an
increase of 6% over the corresponding period of 1ast year.

¢. Net profit for the quarter ended 31% December, 2018 was Rs. 119.5 crores as against Rs. 111.2
crores in the corresponding quarter of last year representing an increase of 7.4% over the
corresponding period of last year.

Highlights of the Consgolidated Results for the gquarter ended 31% December, 2018:

a. Revenue from Operations for the guarter ended, 31* December, 2018 was Rs. 1,616.7 crores
as against Rs. 1,338.6 crores in the corresponding quarter of the last year representing an increase
of 20.7 % over the corresponding period of last year.

b. EBIDTA (excluding other income) for the quarter ended 31" December, 2018 was Rs. 236.0
crores as against Rs, 222.6 crores in the corresponding quarter of the last year representing an
increase of 6% over the corresponding period of last year

¢. Net profit for the quarter ended 31% December, 2018 was Rs. 133.9 crores as against Rs. 130.4
crores in the corresponding quarter of last year representing an increase of 2.7% over the
corresponding period of last year.

For and on behalf of
BERGER PAINTS INDIA LIMITED

By

ANIRUDDHA SEN
Sr. Vice President & Company Secretary

1* February, 2019




